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ASSEMBLY MEMORANDUM

No. AM 1020-98

1yor MEETING DATE: November 3, 1998

AR 98-__350 A Resolution of the Municipality of Anchorage Appropriating Thirty-Six
Thousand Three Hundred Dollars ($36,300) from Heritage Land Bank Fund balance
(0221) to the Heritage Land Bank Operating Budget as Reimbursement related to the
Zodiak Manor/Klatt Subdivision land exchange for Closing Costs and Bank Fees.

:d Assembly Resolution appropriates $36,300 of fund balance from the Heritage Land bank
designated and unreserved balance (0221) to the Heritage Land Bank budget. This
on is needed to replace operating funds used to pay for unbudgeted bank/escrow closing
: Zodiak Manor — Klatt Subdivision land exchange. This land exchange as approved by the
Assembly on November 18, 1997 pursuant to AO 97-141.

«change closed on June 30, 1998 with the Municipal portion of the closing costs being paid
e Heritage Land Bank Operating Fund.

MINISTRATION RECOMMENDS THAT THE ASSEMBLY APPROVE THE
:D RESOLUTION APPROPRIATING $36,300 FROM THE HERITAGE LAND BANK
21) BALANCE TO THE HLB OPERATING BUDGET FOR CLOSING COSTS AND
3ES RELATED TO THE ZODIAK MANOR - KLATT SUBDIVISION LAND
3E.
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Manager Director, Hertage Land Bank
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X 1998 Fund Certification:

0221-0740 ($36,300)
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Kick Mystron/ Chief Fiscal Officer
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